Realty Grop

1€1

' Prem

=
2
|

I\

j

Martin County Property Appraiser
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INTERACTIVE

News Our Office

Searches Homestead Exemption Tools & Downloads Forms Learn More

"We VALUE Martin!"

We are committed to helping you understand the valuation process by
delivering the outstanding customer service you deserve and expect.

i

- Jenny Fields, CFA

B MEET JENNY >

E-NEWK <iaLim N

L X OUTREACH CALENDAR >

SCHEDULE A SPEAKER >
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Community Outreach Calendar
«
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o EEE * |Important Dates

International
13 14 15 16 17 18 19 ® Vid eOS

B * Mailings

20 21 22 23 . 24 25 26 ° Volunteering
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Premier Realty Group =

Property Appraiser Jenny Fields, Chief Deputy Karl Andersson and Director of Tax Roll & Appraisal Services Tyler
Steinhauer will present to members of the Premier Realty Group.

Event Date Qctober 7, 2024

Back
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Business Marketing
Start With Us to get Free Tools at Your Fingertips!

© Create Brand hwareness ® Promete Your Prodoct/Service ® Drive Traffc: ® Grow Your Business Yis A\
.mlﬁg[ﬂm a geographic area B (1) Can you provide an ofical document stating you were “hanorably B’

discharged” from military services?
(2) Do you have a service-connected disability of 10% or more? B’

(3) Do you currently have a homestead exemption in Martin County? IZ'

If you or an un-remarried surviving spouse answered “YES” to ALL of these
questions, you may qualify for one of these three exemptions which may provide
asignificant savings on your annual property tax bill.
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Disability of 10% or mere: :ﬁ-fi&-nﬁ: .
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248 2068

trict Three MSTU MARRIED? © Married couples can claim only ane Homestead Property Tax Exemption or
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Agditional Voted Miage 6 and interest.
CITY OF STUART o o ” S04 - 515 PM
/oted Debt Service
TOWN OF SEWALLS POINT ® A Final Judgement for Dissolution of Marriage automatically changes your

DIVORCED? property ownership from “tenants by the entirety” to “tenants in common.”
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e foenecs Dper G @ A divorce can affect the amount of your homestead exemption ]
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2024 PRELIMINARY VALUES

| $758.6 _ .
Martin County 96,883 o 306.9 3348 6.43% 10.04%

This market value growth of 6.43% is attributed to:

* Appreciation in values based on 2023 market
* New construction totaling $758.6 million
* 542 single family homes/townhomes
* 6 multi-family projects
e 30 industrial buildings (Over 1.1million square feet)



2024 PRELIMINARY VALUES

Town of
Jupiter Island

Town of
Ocean Breeze

Town of
Sewall’s Point

Village of
Indiantown

Martin County 96,883

9,576

688
149
1,042

2,325

$758.6
Million

$154.4
Million

$17.9

Million
$481.2
Thousand
$22.2
Million

$9.7
Million

$56.9

$95.3

$5.4

$113.6
Million

1.4

$2.8

Billion

$34.8
Billion

$3.5
Billion

$3.6

$90.3
Million

$1.0

$24

Billion

6.43%

8.49%

2.80%

11.81%

3.36%

0.31%

10.04%

12.13%

9.07%

1.66%

10.21%

0.31%
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Treasure Coast Real Estate Data
(2024 Certified Tax Rolls)



TREASURE COAST REAL ESTATE DATA 2024

MARTIN  INDIANRIVER  ST.LUCIE
56.9B 48.6B 70.7B

Total Market Total Market Total Market
Value Value Value
6.45% 6.20% 6.88%
23-24 Percent 23-24 Percent 23-24 Percent
Increase Increase Increase
34.8B 29.3B 40.0B
Total Taxable Value Total Taxable Value Total Taxable Value
10.04% 10.19% 13.20%
23-24 Percent 23-24 Percent 23-24 Percent
Increase Increase Increase

A it SOURCES: HTTPS://DATA.CENSUS.GOV/ & HTTPS://FLORIDAREVENUE.COM/PROPERTY/PAGES/DATAPORTAL.ASPX



https://data.census.gov/
https://floridarevenue.com/property/Pages/DataPortal.aspx

TREASURE COAST REAL ESTATE DATA 2024

MARTIN  INDIANRIVER  ST.LUCIE

162,006 167,352 358,704

Total Population Total Population Total Population
543.7 502.8 571.7
Sq. Miles Sq. Miles Sq. Miles

96,883 94,343 186,359

Real Property Parcels Real Property Parcels Real Property Parcels
+257 +479 +2,839
23-24 Increase 23-24 Increase 23-24 Increase

BRI SOURCES: HTTPS:/DATA.CENSUS.GOV/ & HTTPS:/FLORIDAREVENUE.COM/PROPERTY/PAGES/DATAPORTAL.ASPX



https://data.census.gov/
https://floridarevenue.com/property/Pages/DataPortal.aspx

TREASURE COAST REAL ESTATE DATA

Historical 25 Year New Construction Trends

2,000,000,000

1,800,000,000 S~

[\ 1,600,000,000

1,400,000,000

1,200,000,000

1,000,000,000

800,000,000

600,000,000

400,000,000

0

97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

a@=\Vartin «@wmIndian River Saint Lucie

SOURCES: HTTPS://DATA.CENSUS.GOV/ & HTTPS://FLORIDAREVENUE.COM/PROPERTY/PAGES/DATAPORTAL.ASPX



https://data.census.gov/
https://floridarevenue.com/property/Pages/DataPortal.aspx

TREASURE COAST REAL ESTATE DATA

Historical 24 Year Market Value Trends
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https://data.census.gov/
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Homestead Exemption

Homestead is one way to reduce the amount of real estate taxes
you will have to pay on your residential property. In the State
of Florida, if you own property, and make the property your
permanent residence, as of January 1st of the tax year, you may
qualify for the $25,000 homestead exemption. An additional
$25,000 homestead exemption is automatically applied to the
assessed value above $50,000.

By law, a homestead exemption is not transferable to your new Constltutlonal Amendment

home. If you move, you must file a new homestead application by To be voted on
coming into the office or online at www.pa.martin.fl.us. November 5, 2024 ballot.

The original homestead exemption
of up to $25,000 would stay the same.
However, if passed, the Constitutional
Amendment would allow the second
$25,000 homestead exemption to
adjust with inflation.

< g
=]
L:}f PLUS 8

You will receive the full $50,000 exemption if your
Assessed Value is $75,000 or greater.



AMENDMENT 5 - PROPOSED

~ CONSTITUTIONAL AMENDMENT
IMPORTANT ASPECTS OF THE PROPOSED AMENDMENT

* Requires 60% voter approval pass.
* This is a statewide exemption and not county by county.
* Will appear in the General Election

* If approved, will begin in 2025 tax year



AMENDMENT 5 - PROPOSED

0 CONSTITUTIONAL AMENDMENT
IMPORTANT ASPECTS OF THE PROPOSED AMENDMENT

« Annual factor only applies to the 2"9 $25,000 Exemption
« 27d §25,000 Exemption does not apply to School Levies
* Factor can only be positive and does not apply if CPIl is negative number

e Uses the same CPI measurement as annual Save Our Homes but is not
limited at 3%



AMENDMENT 5 - PROPOSED

CONSTITUTIONAL AMENDMENT

Hypothetical Homestead Exemption Tax Savings (After 30 Years of Amendment 5)

Tax Savings in Town of Sewall's Point Tax Savings in City of Stuart
Current Homestead Exemption Exemption Amount Lowest Total Millage: 16.4354 Highest Total Millage: 18.3141
School Board Portion: 5.9430 School Board Portion: 5.9430
Non School Portion: 10.4924 Non School Portion: 12.3711
1st $25,000 Applies to all Taxing Authorities 25,000 | S 410.89 | S 457.85
2nd 525,000 Applies to all except School Board 52,696 | S 552.91 | S 651.91
Total S 963.80 | S 1,109.76

Current Annual Tax Savings Range:

$673.20 - $767.13

After 30 Years of Amendment 5 Annual Tax Savings Range:

$963.80 - $1,109.76
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Sewalls Point
Sale Data/New Construction



SEWALL'S POINT MCPAO NEIGHBORHOODS




Martin County Property Appraiser

Sewall's Point

Interior Sales

2022 Sales 2023 Sales 2024 Sales
All Sales North Sewall's Point South Sewall's Point All Sales All Sales

Sale Count 32 Sale Count 12 A 33 Sale Count 16

Median SP $1,017.500) Median SP $872,500 $1.015,000 $930,000) Median SP $1,195,000

Median PPSF $393.41 Median PPSF $346.67 538693 $373.36 Median PPSF $419.30

Average SP $1,122.134 Average SP $899.,000 $1,092,100 $1,021,882 Average SP $1.305,194

Average PPSF $394.12 Average PPSF $356.39 $412.03 $391.80 Average PPSF $435.05
Waterfront Sales

2022 Sales 2023 Sales 2024 Sales
All Sales St Lucie/High Point Indian River All Sales All Sales

Count 17 Count 3 10 13 Sale Count 7

Median SP $2,800,000) Median SP $5,625,000 $2,325,000 $2.450,000 Median SP $3,310,000

Median PPSF $735.79 Median PPSF $779.84 578502 $779.84 Median PPSF $806.01

Average SP $3.472.941 Average SP $7.091,667 $3,382,154 $3,382,154 Average SP $4.828,571

Average PPSF $753.64 Average PPSF $799.30 $813.24 $810.02 Average PPSF $847.04
Waterfront Rates

St Lucie River Indian River *Adjustments o these base rates are made for configuration,
Base Rate] Base Rate] size, depth, economies of scale, efc.

Plantation/Castle $15.000f Dolphin to A1A $11.600) "2024 Sales include transfers through 8/2024

Indialucie $14.000| A1A to Archipelago $12,000|

A1A to High Point $14:000| Arch/HP Isle(River) $16.500|

High Point (West) $17.000) High Point(S/E) $16,500]

High Point Canal

$12,000}




$30,000,000

$25,000,000

$20,000,000

$15,000,000

$10,000,000

$5,000,000

$3,306,480

$4,347,445

Sewall's Point New Construction

$6,604,211
$3,416,090 $5,322,988

$2,497,205

2018 2019 2020

==Sewall's Point New Construction

$8,810,694

$4,093,401

$14,650,578

$26,354,899
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,,,,, Sewalls Indian
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1. Highpointe — 313 SFD, $S559+
2. Bridgewater — 107 SFD, $2.45+
3. Camellia — 98 TH, S400+

1. Canopy Creek — 294 SFD, $1.44+
2. Cove Royale — 117 SFD, S613+

. Salerno Reserve — 79 SFD S674+, 88 TH S400+

”:NL
Meritage!lomes
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1. Edgewater Pointe — 117 TH, $421+

FORT%

1. Forte Luxe — 16 TH, $3.97+

Palm City

John C. and Mariana Jones/Hungryland
Wildlife and Environmental Area

*
*

Atlantic Ridge
Preserve
State Park

Port
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SEMINOLE
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Jupiter
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e
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e

Jonathan Dickinson
State Park

CARMEL
LANDING

BLOWING
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Master Site Plan

SITE DATA \
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ATLANTIC RIDGE STATE PARK

PUBLIC ACCESS AND STATE o = ~ RS
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MULTI-FAMILY

732 Jensen
Multi-Family s
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