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"We VALUE Martin!"

We are committed to helping you understand the valuation process by
delivering the outstanding customer service you deserve and expect.
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INTERACTIVE

Watch our Community Outreach Video =

ReMax of Stuart =

—

RE/MAX

OF STUART

Director of Tax Roll & Appraisal Services Tyler Steinhauer and Exemptions Specialist Kayla
Sullivan will present to agents of RE/MAX of Stuart.

Event Date July 16, 2024

Back



NEW HOMEBUYER TIMELINE - PLAN AHEAD!!

When buying a home, you should not assume that the property taxes will remain the same. Whenever there is
a change in ownership, the assessed value of the property may reset to full market value, which may result in
higher property taxes. This flowchart illustrates the purchase cycle in relation to when a new buyer may first
see a glimpse of their proposed taxes— they are MONTHS apart! Please PLAN AHEAD for the financial impact.

)

2024 SALE OF PROPERTY
Current owner sells their home to a new

buyer and pays prorated 2024 taxes at closing.

minimal mortgage payment adjustment.

y

| AUGUST { MARCH
§ ] The Notice of Proposed Property Taxes New buyer starts making mortgage q
: is mailed to the new buyer, but displays payments baSEd on the prior year /ﬂ—j\
. _ the former owner's exemptions, value (2023) tax bill which reflected the 1]:]l
k¥ £ #5 e g1 < : = limitations and market values derived former owner's exemptions and value 7"
e . - - AL ey Bk, 3 from 2023 home sale prices. limitations.
ol e 1t : H ; NOVEMBER } DECEMBER
.;7‘,’ X =54 B 1y The 2024 tax bill is mailed to the new Mortgage company begins escrow
. ° PR A TAX buyer. The taxes are based on the former review of the 2024 tax bill which is still ﬂ
$ owner’s exemptions and value limitations. based on the former owner’s exemptions g 3
- New buyer is responsible for 2024 taxes. and value limitations, likely resultingina ==~

The Notice of Proposed Property Taxes is

Timeline

mailed to the new buyer. This is the FIRST
glimpse of what the new buyers estimate
of taxes will be. This is based on their new
exemptions, portability (if any) and new market
value derived from 2024 home sale prices.

March 1, 2025:
Deadline for new buyer
to file for their own 2025

homestead exemption.

NOVEMBER

The 2025 tax bill is mailed to the new buyer

TAX) and mortgage company. The taxes are
now based on new buyer's exemptions,

$ portability (if any) and new market value
derived from 2024 home sale prices.

| HELPFUL TOOL!

\ S

) Why wait until August in the year following
your sale to see your estimated property taxes.

Plan ahead and be prepared by using our Property

Tax Estimator tool found on our website.

www.pa.martin.fl.us

Martin County Property Appraiser +« Email: info@pa.martin.flus + Phone: (772) 288-5608

DECEMBER

The mortgage company begins escrow
review of the 2025 tax bill which is now
based on the new buyer's exemptions,
portability (if any) and the new market
value derived from 2024 home sale
prices. Typically, your mortgage payment
will increase due to:

1. having insufficient funds for the
elapsed time since the sale that they
were not collecting enough in escrow to
pay the 2025 bill, and

2. planning ahead for the next year's
monthly payments to ensure they have suf-
ficient funds collected to pay the 2026 bill.
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HOMESTEAD

Benefits

Saves hundreds Save our
of tax dollars$$ Homes

Eligible for other

Exemptions Portability



PORTABILITY

* While your homestead
exemption is not transferable,
you can “move” the
accumulated SOH benefit from
one homestead to another
homestead, anywhere in
Florida.

* You have from January 1st of
the year you move, until
January 1st three years later, to
re-apply for homestead and
retain the SOH benefit.

MARTIN s
COUNTY ‘



UPSIZE VS

Market Value (MV) of the previous

property minus (-) Assessed Value (AV) A
- TN
e Compare Value /\\ A~ () Property

to Value NOT Proious _—r
E MV 5400,000 Portability $100,000
Sale Price AV S300000 TR

Portability Available 5100,000

¢ USE the o " llEtF.".:Jrlt.'illl:‘:;.'.;;Trmnl|1n|'=1.!|l:|nu$ prup:'rty;{
Ivide =) previous property Mar alue , nultiplle ¥) Market
Pr0perty TGX A‘nlue [M;][ut] rl:ew prupgnylr]. ' . Pty
Estimator tool Previous l m
available on Croperty "\a /,\

our website. A S20010 [ prf.'."fl“.-w_l

Portability Available $100,000

MV $275,000
PORTABILITY CALCULATION: (-] Actual Portability

$100,000 = $400,000% 275,000 = 568750 hased on calculation S 68750
AV $206,250
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B Jenny Fields, CFA

MARRIED? DIVORCED? WIDOWED?

? ® Married couples can claim only one Homestead Property Tax Exemption
MAR R l ED g or residency based exemption.

e Sis ® If both of you currently own a homesteaded property, either in Florida or
anywhere else in the United States, one of the exemptions will need to be
removed no later than January 1 after you are married.

® Failure to notify our Office could cause you to not only lose your
Homestead Exemption, but also you may be subject to back assessment
liens, penalties, and interest.

- vz D IVORCED? ® A Final Judgment for Dissolution of Marriage automatically changes your
H property ownership from “tenants by the entirety” to “tenants in common."

This means each spouse owns 50% interest in the property.

® ® |t is important to understand the Save Our Homes (SOH) benefit
SN allocation between divorcing spouses.

) 7 ® Adivorce can affect who retains the accumulated SOH benefit and in what

proportion. Each spouse should understand their agreed upon SOH

benefit when they move (also known as “portability”).

® If you currently benefit from Homestead Exemption and are widowed,
WIDOWED? you may qualify for an additional $5,000 exemption off your property’s 7. >
assessed value. This equates to approximately $100 in annual tax

( savings. ¥

\

® To apply for this exemption, please visit our Stuart or Hobe Sound office
and provide your Florida driver’s license, social security number, and a
copy of the death certificate.

® Once you qualify and receive this exemption, you are required to notify
our Office if you re-marry as the exemption will be removed.

“We VALUE Martin!"

Website: pa.martin.flLus ¢ Email: info@pa.martin.fLus e« (772) 288-5608




This form must be
submitted to the
Property Appraiser
before you apply
for homestead on a
hew property

DR-501TS
DESIGNATION OF OWNERSHIP SHARES ... 15016005 ¢ 40
OF ABANDONED HOMESTEAD Eff. 12720

E

Section 193.155(8), Florida Statutes
FLORIDA 8)

File this form if you and your spouse (or former spouse) are current or former joint owners of
qualifying property and want to designate shares of the homestead assessment difference. The
designated shares can transfer to each of your new homesteads when you each apply for the
homestead exemption on your properties.

Before either of you submits a Form DR-501T, Transfer of Homestead Assessment Difference, for a
new homestead, submit this form to the property appraiser in the county where the abandoned
homestead is located. If you apply for a new homestead exemption and want to transfer your
designated share of the homestead assessment difference, attach a copy of this statement to your
completed Form DR-501T in the county where the new homestead is located. Percentages must total
100 percent.

Abandoned Homestead

County Select County Address
Parcel ID
Date
abandoned
Spouse 1 Designated Spouse 2 Designated
name as it appears on the joint title % ownership | name as it appears on the joint title | % ownership
0% 0%

At the time the homestead was abandoned, we were married and jointly owned this property.

We designate the percentages above to each owner for transferring the homestead assessment
difference when that owner establishes a new homestead.

We understand that when we file this designation with the property appraiser, it is irrevocable.

Under penalties of perjury, | declare that | have Under penalties of perjury, | declare that | have

read the foregoing Designation and that the read the foregeing Designation and that the facts
facts stated in it are true. stated in it are true.

Spouse 1 signature Spouse 2 signature




DISABLED VETERAN

Can you provide an official document stating you were “honorably
discharged” from military services?

(1)

(2) Do you have a service-connected disability of 10% or more? B/

(3] Do you currently have a homestead exemption in Martin County? IZ/

" Disabled
Veteran
Exemption

If you or an un-remarried surviving spouse answered “YES” to ALL of these
questions, you may qualify for one of these three exemptions which may provide
a significant savings on your annual property tax bill.

’ . | 0 D
i Mbal Hatel J1ldl . H4iir A1

1 HiH! PLET dll, lu‘,,,.n [SLeT dll!

Disability of 10% or more o Veteran aged 65 or older as | Service-connected total and
of January 1 permanent disability

= Combat related disability
Letter from Department of |Letter from Department of |Letter from Department of Veterans

] Veterans Affairs stating the |Veterans Affairs stating the |Affairs stating you have a
Required | percentage of service-connected | percentage of combat-connected |service-comnected  total  and

Eligibility
Criteria

Document | dicaility 10% or more disability 10% or more permanent disability
S $5,000 of value reduced Value reduced based on percentage | Exempt from all ad valorem taxes
ok o{:mt of veteran's disability rating

:— 1
T
Ay ‘

'

If you are a deployed service member on active duty outside the continental United States, Alaska, or Hawaii in support of a qualified military
operation, please contact our office as you may be eligible to receive an additional exemption based on the number of days deployed.
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Sailfish 8 Spotlight

A Message From Your Property Appraiser

Dear Property Owner,
MART This i is a guide to your 2024 Notice of Proposed
AR COUNTY Property Taxes, property values, exemptions, portabiliy, and more! f you are a new

4 ‘homebuyer, you will find helpful tools highiighted for your reference. Learn more about
Jenny Fields, CFA the proposed Constitutional Amendment 5 to be voted on November 5th, which would
allow homeowners to receive a slightly larger property tax break by adjusting part of the

D homestead property tax exemption for inflation.

Market values overall in Martin County increased 6.4% to $56.9 billion. This includes the
appreciation in property values based on 2023 market data along with increases from

772 288-5608 new construction of residential, commercial, and industrial buildings. The preliminary
Call taxable and market values by taxing district are provided for your review on page two.
O My team of are to helping you the valuation process
and we will take whatever time is needed to explain our procedures. If you have questions,
wwwpamartin fLus please contact our office.
Chat

We promise to treat you with respect and understanding, and to deliver the outstanding
customer service you deserve and expect.
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2024

August

Sunday Monday Tuesday Wednesday Thursday Friday Saturday
28 29 30 31 1 2 3
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Appraiser

SN 35 Days After July
1%t, Taxing
2 2l Authorities Provide
Proposed Millage
a 5 Rates to Property

Within 55 Days After July
1t, Property Appraiser
Mails Trim Notices




MOTICE OF PROPOSED PROPERTY TAXES | DO NOT PAY — THIS IS NOTABILL |

sl  MARTIN COUNTY PROPERTY ARPRAISER

L WY FIELDS, CF
T H73 E“E'n"ﬂLLDLE-IEpT E.‘u‘EI SUITE 11 2024 REAL FROPERTY . .
STUART, FL 34354 Prior year value, millage rate &

Parcsl £ O1-0203-000-000-012 34-5 . .

Account # 123455 DISIICE  soom - cosrmoct oo s tax information.
Slus 1 ME SAMPLE DRNAVE
ana.l Description

OWTIENE JOHN SWITH ART O SR DR HOMESTTRS, LOT 133, MR 4

J.r. E SiliT=
4 HE SAPLE DRNVE
STLLART. FL 3807

TAKNG AUTHORITY TAX ORMATION

e umvcnry [ EE L NERTPCTUEEEY U Bl I .

Il ESe————— 0 When countywide taxable values
m:rgﬂm 540 TOFTTO ] AT EW: kel EM A WL 437 i“[:rease frl]m prlﬂr year, thﬂ
Disirich D M T EI0E] E-RY & LLoER = L] [l Fer ™ | .18 LOFE T.15 0
— millage tax rate decreases,
ey et =t T . 1 | _om thereby lowering your taxes.

Chiktien Sarioes Counch BE,540 L3518 Eric) 4T (X1 041 }m/ = Th'S iS EH"Ed the “Rﬂ"Ed'Baﬂk

South Floria Wk lgmi. Dist. - . "
B T : BE,54 L 0.5 ] aTHE k) oz 1w R I 'I' ﬂ h d
sk Tox BE.54D L aT? ] e 01 0.38 ate. f 3X|ng uthorities use
Fvarades Comss 2B.54D [sam 1 5 4m a3 1m 0.0 L

Firwicts Intand Kewipaion Died. SE.540 0550 2| B4m /Jm( :- LTiEes 290 th|5 mIIEd ha[:k ratﬂ! th&}" W[IUId
receive the same revenue as

prior year.

/7~ N
( 'I,:I'lI.H} (vezm ] | WETET

PROPERTY APPRASER VALLUE INFORMATION

ASEEEEED VR UE ASSESEED WALLIE
16762 mu m““
e —————— — ETTTer— Proposed taxes based on Taxing
p——— P ‘Sren SITEV | o bty 1, 834 1w kb Authorities” budget changes. Any
e o ] | e e o increase in the millage rate above
— e —— NEES the rolled back rate (column 5) is
- e —— o T e T Tty defined as a tax increase by the
e A B R e o Florida Department of Revenue.
—— e — 1 B Fettions must be fied on oF befors
G il TREES U] L] Eaplambesr [TBO), 2024

FLANATRORS L
SCCFEVERSE SIDE PO MO A0 WALOREM A% SES ST TS AND D OF THE OOLLINSINES AT AP T P T



Martin County Notice of Proposed Property Taxes
The Taxing Authorities which levy property taxes against your property will soon hold PUBLIC HEARINGS to adopt budgets
and tax rates for the next year. The purpose of the PUBLIC HEARINGS is to receive opinions from the general public and to
answer guestions on the proposed tax changes and budgets PRIOR TO TAKING FINAL ACTION. Each Taxing Authority may
AMEND OR ALTER its proposals at the hearing.

TAXING AUTHORITY HEARING INFORMATION

TAXING AUTHORITY PUBLIC HEARING LOCATION, DATE AND TIME

T —

YOUR FINAL TAX BILL MAY CONTAIN NON AD VALOREM ASSESSMENTS WHICH MAY NOT BE REFLECTED ON THIS NOTICE SUCH AS
ASSESSMENTS FOR ROADS, FIRE, GARBAGE, LIGHTING, DRAINAGE. WATER, SEWAGE. OR OTHER GOVERNMENTAL SERVICES AND
FACILITIES WHICH MAY BE LEVIED BY YOUR COUNTY, CITY, SPECIAL DISTRICTS OR OTHER TAXING AUTHORITY.

NOTE: Amounts shown on this form do not reflect early payment discounts you may have received or may be eligible to receive.
{Discounts are a maximum of 4 percent of the amounts shown on this form.)

EXPLANATION OF ‘TAXING AUTHORITY TAX INFORMATION' SECTION

COLUMN 1 - “PRIOR YEAR TAXABLE VALUE"
This column shows the prior assessed value less all applicable exemptions used in the calculation of taxes for that specific taxing authority.

COLUMNS 2 & 3 - “YOUR FINAL TAX RATE AND TAXES IN PRIOR YEAR"
These columns show the tax rate and taxes that applied last year to your property. These amounts were based on budgets adopted last
year and your property's previous taxable value.

COLUMN 4 - “CURRENT YEAR TAXABLE VALUE"

This column shows the curment assessed value less all applicable exemptions used in the calculation of taxes for that specific taxing
authority. Various taxable values in this column may indicate the impact of Limited Income Senior or the Additional Homestead exemption.
Current year taxable values are as of January 1, 2024.

COLUMNS 5 & & - “YOUR TAX RATE AND TAXES THIS YEAR IF NO BUDGET CHANGE 15 MADE"
These columns show what your tax rate and taxes will be IF EACH TAXING AUTHORITY DOES NOT CHANGE ITS PROPERTY TAX
LEVY. These amounts are based on last year's budgets and your curment assessment.

COLUMNS 7 & & - “YOUR TAX RATE AND TAXES THIS YEAR IF PROPOSED BUDGET CHANGE IS MADE™

These columns show what your tax rate and taxes will be this year under the BUDGET ACTUALLY PROPOSED by each taxing authority.

The proposal is HOT final and may be amended at the public hearings shown at the top of this notice. The difference between columns 6 and 8
is the tax change proposed by each local taxing authority and is MOT the result of higher assessments.

EXPLANATION OF ‘PROPERTY APPRAISER VALUE INFORMATION' SECTION
MARKET VALUE - Also known as "Just value" as provided by the constitution and described in state law. It is the amount a purchaser willing but
not obliged to buy would pay to one willing but not obliged to sell, after proper considerafion of all eight factors in section 183.011, F.5.
ASSESSED VALUE - Assessed value is the market value of your property minus the amount of any assessment reductions. The assessed values
may be different for millage levies made by different taxing a itk
ASSESSMENT REDUCTIONS - Properties can receive an assessment reduction for a number of reasons imcluding the Save Our Homes Benefit,
10% mon-homestead property et limitation, and certain types of property such as agricultural land and land used for conservation, which
are valued at current use rather than their market value. Some reductions lower the assessed value only for levies of certain taxing authorities.
EXEMPTIONS - Exemplions are specific dollar or percentage amounts that reduce assessed value. These are usually based on charactenstics of
the property or property owner. Examples include the homestead exemption, veterans' disability exemptions and charitable sxemptions. The
discount for disabled veterans is included in this box. Many exemptions apply only to tax levies by the taxing authority granting the exemption.
TAXABLE VALUE - Taxable value is the valus used to calculate the tax due on your property. Taxable value is the assessed values minus the
value of your exemptions.

For more Information concerning this Notice of Proposed Property Taxes, please visit our web site at www.pa.martin.fl.us
WCPA-4T4 Reew D24

BUDGET







DATE OF

The illustration below shows this sequence, where 2024 property valuation and billing
tie back to January 1, and in essence market activity taking place in 2023.

January 1

2023 * 2024

Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May [ Jun | Jul | Aug | Sep | Oct | Nov | Dec

Date of l l
Assessment for
2024 Taxes

Trim Tax
l Notice Bills

- Must own & reside in the home to

qualify for property exemptions

- Agricultural use must be in place

- New constructed improvements must
be completed

l - Values based on 2023 sales
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TAXABLE VALUE
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RECAPTURE

$725,000 $725,000

>
es 0% increase
?\\QE‘ \Ia\\:OH $281,790 (613,296)
' ’ o, increase
W | i $456,506

i ASSESSED Values $443,210




2024 PRELIMINARY VALUES

| $758.6 _ .
Martin County 96,883 o 306.9 3348 6.43% 10.04%

This market value growth of 6.43% is attributed to:

* Appreciation in values based on 2023 market
* New construction totaling $758.6 million
* 542 single family homes/townhomes
* 6 multi-family projects
e 30 industrial buildings (Over 1.1million square feet)



2024 PRELIMINARY VALUES

Martin County 96,883

Town of
Jupiter Island

Town of
Ocean Breeze

Town of
Sewall’s Point

Village of
Indiantown

9,516

688

149

1,042

2,325

$758.6
Million

$154.4
Million

$17.9
Million
$481.2

Thousand

$22.2
Million

$9.7
Million

$56.9

$5.3
Billion

$0.4

$113.6
Million

$1.4

$2.8

Billion

$34.8
Billion

$3.5
Billion

$3.6
Billion

$90.3
Million

$1.0

$2.4
Billion

6.43%

8.49%

2.80%

11.81%

3.36%

0.31%

10.04%

12.13%

9.07%

1.66%

10.27%

0.31%
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Master Site Plan
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Martin County Metropolitan Planning Organization
(MPO)

mAaRTIN(DED ()

Metropolitan Planning Organization

Martin County BOCC
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Proposed DevelopmentMap-~ - -
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City of Stuart Development Map

City of

Stuart



https://experience.arcgis.com/experience/b1364d1c59e44fdb9189918c8158816e
https://owl.martin.fl.us/app/f?p=301:1::::APP:P1_GROUP_ID:693
https://stuartfl.maps.arcgis.com/apps/webappviewer/index.html?id=0af302238bf542deaeb499ca6efcbb2e
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