
TRuth In Millage



Certify the July 1st 
Preliminary Tax Roll



2024 PRELIMINARY VALUES

This market value growth of 6.43% is attributed to:

• Appreciation in values based on 2023 market 
• New construction totaling $758.6 million

• 542 single family homes/townhomes
• 6 multi-family projects 
• 30 industrial buildings (Over 1.1million square feet)



RECAPTURE RULE

ASSESSED Values

$725,000

$443,210

SOH - $281,790

$725,000
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$400,000
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2024 PRELIMINARY VALUES



VALUE PROPORTION TAXABLE VS NON-TAXABLE



35 Days After July 
1st, Taxing 

Authorities Provide 
Proposed Millage 
Rates to Property 

Appraiser

Within 55 Days After July 
1st, Property Appraiser 

Mails Trim Notices





BUDGET HEARINGS



DATE OF ASSESSMENT



Amendment 5  
Review





AMENDMENT 5 – PROPOSED 

CONSTITUTIONAL AMENDMENT



AMENDMENT 5 – PROPOSED 

CONSTITUTIONAL AMENDMENT

IMPORTANT ASPECTS OF THE PROPOSED AMENDMENT

• Requires 60% voter approval pass. 

• This is a statewide exemption and not county by county.

• Will appear in the General Election and not in the upcoming Primary

• If approved, will begin in 2025 tax year



AMENDMENT 5 – PROPOSED 

CONSTITUTIONAL AMENDMENT

IMPORTANT ASPECTS OF THE PROPOSED AMENDMENT

• Annual factor only applies to the 2nd $25,000 Exemption

• 2nd $25,000 Exemption does not apply to School Levies

• Factor can only be positive and does not apply if CPI is negative number

• Uses the same CPI measurement as annual Save Our Homes but is not 
limited at 3%



AMENDMENT 5 – PROPOSED 

CONSTITUTIONAL AMENDMENT



AMENDMENT 5 – PROPOSED 

CONSTITUTIONAL AMENDMENT

Current Annual Tax Savings Range:
$673.20 - $767.13





AMENDMENT 5 – PROPOSED 

CONSTITUTIONAL AMENDMENT

Current Annual Tax Savings Range:
$673.20 - $767.13

After 10 Years of Amendment 5 Annual Tax Savings Range:
$742.69 - $849.07



AMENDMENT 5 – PROPOSED 

CONSTITUTIONAL AMENDMENT

Current Annual Tax Savings Range:
$673.20 - $767.13

After 20 Years of Amendment 5 Annual Tax Savings Range:
$830.42 - $952.51



AMENDMENT 5 – PROPOSED 

CONSTITUTIONAL AMENDMENT

Current Annual Tax Savings Range:
$673.20 - $767.13

After 30 Years of Amendment 5 Annual Tax Savings Range:
$963.80 - $1,109.76



New Homebuyers? 
Here’s what you need to know



Communicate what your 
proposed taxes are with your 
mortgage company

Deadline to file for Homestead 
Exemption was March 1, 2024

Taxes paid in November 2023 
were based on the seller’s 
exemptions or value caps.

Mortgage payment at closing was 
based on the 2022 taxes

HOME SALES IN 2023



PURCHASED IN 2023

Trim NoticeTrim Notice2023 2024

(Seller’s) (Yours)



SAVE OUR HOMES BENEFIT



SAVE OUR HOMES BENEFIT



Estimate your taxes now using 
your sale price so you can plan for 
the financial impact

Deadline to file for Homestead 
Exemption is March 1, 2025

Any exemptions or value cap 
shown is the buyers and will 
come off in 2025

The 2024 proposed taxes on your 
Trim may be similar to what shows 
in the prior year column

HOME SALES IN 2024



PURCHASED IN 2024

Trim NoticeTrim Notice2024 2025

(Seller’s) (Yours)



HELPFUL TOOLS AND RESOURCES
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