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TRuth In Millage





Certify the July 1st 
Preliminary Tax Roll



2024 PRELIMINARY VALUES

This market value growth of 6.43% is attributed to:

• Appreciation in values based on 2023 market 
• New construction totaling $758.6 million

• 542 single family homes/townhomes
• 6 multi-family projects 
• 30 industrial buildings (Over 1.1million square feet)



RECAPTURE RULE

ASSESSED Values

$725,000

$443,210

SOH - $281,790

$725,000

$456,506
$400,000

0% increase



35 Days After July 
1st, Taxing 

Authorities Provide 
Proposed Millage 
Rates to Property 

Appraiser

Within 55 Days After July 
1st, Property Appraiser 

Mails Trim Notices





BUDGET HEARINGS



New Homebuyers? 
Here’s what you need to know



DATE OF ASSESSMENT



Communicate what your 
proposed taxes are with your 
mortgage company

Deadline to file for Homestead 
Exemption was March 1, 2024

Taxes paid in November 2023 
were based on the seller’s 
exemptions or value caps.

Mortgage payment at closing was 
based on the 2022 taxes

HOME SALES IN 2023



PURCHASED IN 2023

Trim NoticeTrim Notice2023 2024

(Seller’s) (Yours)



SAVE OUR HOMES BENEFIT

ASSESSED VALUES

$725,000

$443,210

SOH - $281,790



Estimate your taxes now using 
your sale price so you can plan for 
the financial impact

Deadline to file for Homestead 
Exemption is March 1, 2025

Any exemptions or value cap 
shown is the buyers and will 
come off in 2025

The 2024 proposed taxes on your 
Trim may be similar to what shows 
in the prior year column

HOME SALES IN 2024



PURCHASED IN 2024

Trim NoticeTrim Notice2024 2025

(Seller’s) (Yours)



HELPFUL TOOLS AND RESOURCES



CALAMITY REFUND OF TAXES



How Does a 
Calamity 
Affect My 

Value?



CATASTROPHIC EVENT TAX REFUND



197.319 – REFUNDS CONT’D

Effective beginning with the 2024 tax roll

• Examples of Catastrophic Weather events 
typically affecting multiple properties: 

• Hurricane
• Tornado
• Wildfire
• Flooding



197.319 – REFUNDS CONT’D

Effective beginning with the 2024 tax roll

• Examples of Catastrophic Non-weather events 
typically affecting individual properties:  

• Unintentional Fire
• Water Damage
• Structural Failure



197.319 – REFUND EXAMPLE 

Effective beginning with the 2024 tax roll



Martin County Values/New 
Construction



HISTORY OF MARKET VALUES
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TAXABLE VALUE PERCENT CHANGE

YEAR TO YEAR COMPARISON
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2024 PRELIMINARY VALUES

This market value growth of 6.43% is attributed to:

• Appreciation in values based on 2023 market 
• New construction totaling $758.6 million

• 542 single family homes/townhomes
• 6 multi-family projects 
• 30 industrial buildings (Over 1.1million square feet)



2024 PRELIMINARY VALUES



Single Family
Residential



1. Sabal Pointe – 68 SFD, $551+

2. The Oaks – 24 SFD, $736+

3. Willow Pointe – 65 SFD, $550+

4. Sandpiper Square – 20 SFD

5. Preserves at Park Trace – 114 SFD, $593+

6. Twin Oaks – 28 SFD 

1. Avila – 169 TH, $405+

2. Newfield - Rosette Park (SFD/TH)



1. Highpointe – 313 SFD, $559+
2. Bridgewater – 107 SFD, $1.91+
3. Camellia – 98 TH, $400+

1. Canopy Creek – 294 SFD, $1.39+
2. Cove Royale – 117 SFD, $681+

1. Salerno Reserve – 79 SFD $674, 88 TH

1. Edgewater Pointe – 117 TH, $399+



New Golf Courses



The Ranch

Rolling Sands









Amendment 5  
Review





AMENDMENT 5 – PROPOSED 
CONSTITUTIONAL AMENDMENT



AMENDMENT 5 – PROPOSED 
CONSTITUTIONAL AMENDMENT

IMPORTANT ASPECTS OF THE PROPOSED AMENDMENT

• Requires 60% voter approval pass. 

• This is a statewide exemption and not county by county.

• Will appear in the General Election and not in the upcoming Primary

• If approved, will begin in 2025 tax year



AMENDMENT 5 – PROPOSED 
CONSTITUTIONAL AMENDMENT

IMPORTANT ASPECTS OF THE PROPOSED AMENDMENT

• Annual factor only applies to the 2nd $25,000 Exemption

• 2nd $25,000 Exemption does not apply to School Levies

• Factor can only be positive and does not apply if CPI is negative number

• Uses the same CPI measurement as annual Save Our Homes but is not 
limited at 3%



AMENDMENT 5 – PROPOSED 
CONSTITUTIONAL AMENDMENT



AMENDMENT 5 – PROPOSED 
CONSTITUTIONAL AMENDMENT

Current Annual Tax Savings Range:
$673.20 - $767.13





AMENDMENT 5 – PROPOSED 
CONSTITUTIONAL AMENDMENT

Current Annual Tax Savings Range:
$673.20 - $767.13

After 10 Years of Amendment 5 Annual Tax Savings Range:
$742.69 - $849.07



AMENDMENT 5 – PROPOSED 
CONSTITUTIONAL AMENDMENT

Current Annual Tax Savings Range:
$673.20 - $767.13

After 20 Years of Amendment 5 Annual Tax Savings Range:
$830.42 - $952.51



AMENDMENT 5 – PROPOSED 
CONSTITUTIONAL AMENDMENT

Current Annual Tax Savings Range:
$673.20 - $767.13

After 30 Years of Amendment 5 Annual Tax Savings Range:
$963.80 - $1,109.76



Treasure Coast Real Estate Data 
(2024 Certified Tax Rolls)



TREASURE COAST REAL ESTATE DATA 2024

56.9B
Total Market 

Value

6.45%
23-24 Percent 

Increase

34.8B
Total Taxable Value

10.04%
23-24 Percent 

Increase

MARTIN ST. LUCIE INDIAN RIVER 

SOURCES: HTTPS://DATA.CENSUS.GOV/  & HTTPS://FLORIDAREVENUE.COM/PROPERTY/PAGES/DATAPORTAL.ASPX

48.6B
Total Market 

Value

6.20%
23-24 Percent 

Increase

70.7B
Total Market 

Value

6.88%
23-24 Percent 

Increase

40.0B
Total Taxable Value

13.20%
23-24 Percent 

Increase

29.3B
Total Taxable Value

10.19%
23-24 Percent 

Increase

https://data.census.gov/
https://floridarevenue.com/property/Pages/DataPortal.aspx


TREASURE COAST REAL ESTATE DATA 2024

162,006
Total Population

543.7
Sq. Miles

96,883
Real Property Parcels

+257
23-24 Increase

MARTIN ST. LUCIE INDIAN RIVER 

SOURCES: HTTPS://DATA.CENSUS.GOV/  & HTTPS://FLORIDAREVENUE.COM/PROPERTY/PAGES/DATAPORTAL.ASPX

167,352
Total Population

502.8 
Sq. Miles

94,343
Real Property Parcels

+479
23-24 Increase

358,704
Total Population

571.7 
Sq. Miles

186,359
Real Property Parcels

+2,839
23-24 Increase

https://data.census.gov/
https://floridarevenue.com/property/Pages/DataPortal.aspx


TREASURE COAST REAL ESTATE DATA 

SOURCES: HTTPS://DATA.CENSUS.GOV/  & HTTPS://FLORIDAREVENUE.COM/PROPERTY/PAGES/DATAPORTAL.ASPX
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Historical 25 Year New Construction Trends

Martin Indian River Saint Lucie

https://data.census.gov/
https://floridarevenue.com/property/Pages/DataPortal.aspx


TREASURE COAST REAL ESTATE DATA

SOURCES: HTTPS://DATA.CENSUS.GOV/  & HTTPS://FLORIDAREVENUE.COM/PROPERTY/PAGES/DATAPORTAL.ASPX
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Where 2024 Martin County 
Homesteaded Household 

Moved From



MARTIN COUNTY – HOMESTEAD 
APPLICANT'S PREVIOUS RESIDENCES



MARTIN COUNTY – HOMESTEAD 
APPLICANT'S PREVIOUS RESIDENCES



2024 Proposed Millage Rates 
and Budget Hearings





2024 – PROPOSED MILLAGE RATES
MUNICIPALITIES



2024 – PROPOSED MILLAGE RATES
MULTI-COUNTY & SPECIAL DISTRICTS
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