
TRuth In Millage

Martin County Property Appraiser
Jenny Fields, CFA



Certify the July 1st Preliminary 
Tax Roll

• Send Data Files to Florida Department of 
Revenue for audit & approval

• Send Taxable Values to All Taxing Authorities 
• Post 2024 values to our website 

(www.pa.martin.fl.us)



Market Value
What the Property Appraiser 

estimates your property value to 
be as of January 1, considering 

costs of sale. 

Assessed Value
The market value after 
assessment reductions, 

limitations, or caps have been 
applied. 

Taxable Value
The assessed value minus 

exemptions. The taxable value is 
half of the formula used to 

determine ad valorem property 
taxes.



2024 PRELIMINARY VALUES

This market value growth of 6.43% is attributed to:

• Appreciation in values based on 2023 market 
• New construction totaling $758.6 million

• 542 single family homes/townhomes
• 6 multi-family projects 
• 30 industrial buildings (Over 1.1million square feet)



RECAPTURE RULE

ASSESSED Values

$725,000

$443,210

SOH - $281,790

$725,000

$456,506
$400,000

0% increase



35 Days After July 
1st, Taxing 

Authorities Provide 
Proposed Millage 
Rates to Property 

Appraiser

Within 55 Days After July 
1st, Property Appraiser 

Mails Trim Notices





BUDGET HEARINGS



New Homebuyers? 
Here’s what you need to know



DATE OF ASSESSMENT



Communicate what your 
proposed taxes are with your 
mortgage company

Deadline to file for Homestead 
Exemption was March 1, 2024

Taxes paid in November 2023 
were based on the seller’s 
exemptions or value caps.

Mortgage payment at closing was 
based on the 2022 taxes

HOME SALES IN 2023



PURCHASED IN 2023

Trim NoticeTrim Notice2023 2024

(Seller’s) (Yours)



SAVE OUR HOMES BENEFIT

ASSESSED VALUES

$725,000

$443,210

SOH - $281,790



Estimate your taxes now using 
your sale price so you can plan for 
the financial impact

Deadline to file for Homestead 
Exemption is March 1, 2025

Any exemptions or value cap 
shown is the buyers and will 
come off in 2025

The 2024 proposed taxes on your 
Trim may be similar to what shows 
in the prior year column

HOME SALES IN 2024



PURCHASED IN 2024

Trim NoticeTrim Notice2024 2025

(Seller’s) (Yours)



HELPFUL TOOLS AND RESOURCES
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