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Market Value Assessed Value Taxable Value
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2024 PRELIMINARY VALUES

| $758.6 _ .
Martin County 96,883 o 306.9 3348 6.43% 10.04%

This market value growth of 6.43% is attributed to:

* Appreciation in values based on 2023 market
* New construction totaling $758.6 million
* 542 single family homes/townhomes
* 6 multi-family projects
e 30 industrial buildings (Over 1.1million square feet)



RECAPTURE

$725,000 $725,000

$400,000

ASSESSED Values $443,210
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Martin County Notice of Proposed Property Taxes
The Taxing Authorities which levy property taxes against your property will soon hold PUBLIC HEARINGS to adopt budgets
and tax rates for the next year. The purpose of the PUBLIC HEARINGS is to receive opinions from the general public and to
answer guestions on the proposed tax changes and budgets PRIOR TO TAKING FINAL ACTION. Each Taxing Authority may
AMEND OR ALTER its proposals at the hearing.

TAXING AUTHORITY HEARING INFORMATION

TAXING AUTHORITY PUBLIC HEARING LOCATION, DATE AND TIME

T —

YOUR FINAL TAX BILL MAY CONTAIN NON AD VALOREM ASSESSMENTS WHICH MAY NOT BE REFLECTED ON THIS NOTICE SUCH AS
ASSESSMENTS FOR ROADS, FIRE, GARBAGE, LIGHTING, DRAINAGE. WATER, SEWAGE. OR OTHER GOVERNMENTAL SERVICES AND
FACILITIES WHICH MAY BE LEVIED BY YOUR COUNTY, CITY, SPECIAL DISTRICTS OR OTHER TAXING AUTHORITY.

NOTE: Amounts shown on this form do not reflect early payment discounts you may have received or may be eligible to receive.
{Discounts are a maximum of 4 percent of the amounts shown on this form.)

EXPLANATION OF ‘TAXING AUTHORITY TAX INFORMATION' SECTION

COLUMN 1 - “PRIOR YEAR TAXABLE VALUE"
This column shows the prior assessed value less all applicable exemptions used in the calculation of taxes for that specific taxing authority.

COLUMNS 2 & 3 - “YOUR FINAL TAX RATE AND TAXES IN PRIOR YEAR"
These columns show the tax rate and taxes that applied last year to your property. These amounts were based on budgets adopted last
year and your property's previous taxable value.

COLUMN 4 - “CURRENT YEAR TAXABLE VALUE"

This column shows the curment assessed value less all applicable exemptions used in the calculation of taxes for that specific taxing
authority. Various taxable values in this column may indicate the impact of Limited Income Senior or the Additional Homestead exemption.
Current year taxable values are as of January 1, 2024.

COLUMNS 5 & & - “YOUR TAX RATE AND TAXES THIS YEAR IF NO BUDGET CHANGE 15 MADE"
These columns show what your tax rate and taxes will be IF EACH TAXING AUTHORITY DOES NOT CHANGE ITS PROPERTY TAX
LEVY. These amounts are based on last year's budgets and your curment assessment.

COLUMNS 7 & & - “YOUR TAX RATE AND TAXES THIS YEAR IF PROPOSED BUDGET CHANGE IS MADE™

These columns show what your tax rate and taxes will be this year under the BUDGET ACTUALLY PROPOSED by each taxing authority.

The proposal is HOT final and may be amended at the public hearings shown at the top of this notice. The difference between columns 6 and 8
is the tax change proposed by each local taxing authority and is MOT the result of higher assessments.

EXPLANATION OF ‘PROPERTY APPRAISER VALUE INFORMATION' SECTION
MARKET VALUE - Also known as "Just value" as provided by the constitution and described in state law. It is the amount a purchaser willing but
not obliged to buy would pay to one willing but not obliged to sell, after proper considerafion of all eight factors in section 183.011, F.5.
ASSESSED VALUE - Assessed value is the market value of your property minus the amount of any assessment reductions. The assessed values
may be different for millage levies made by different taxing a itk
ASSESSMENT REDUCTIONS - Properties can receive an assessment reduction for a number of reasons imcluding the Save Our Homes Benefit,
10% mon-homestead property et limitation, and certain types of property such as agricultural land and land used for conservation, which
are valued at current use rather than their market value. Some reductions lower the assessed value only for levies of certain taxing authorities.
EXEMPTIONS - Exemplions are specific dollar or percentage amounts that reduce assessed value. These are usually based on charactenstics of
the property or property owner. Examples include the homestead exemption, veterans' disability exemptions and charitable sxemptions. The
discount for disabled veterans is included in this box. Many exemptions apply only to tax levies by the taxing authority granting the exemption.
TAXABLE VALUE - Taxable value is the valus used to calculate the tax due on your property. Taxable value is the assessed values minus the
value of your exemptions.

For more Information concerning this Notice of Proposed Property Taxes, please visit our web site at www.pa.martin.fl.us
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DATE OF

Jan - Dec 2024
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i MARTIN-COUNTY
’ PROPERTY APPRAISER

8 Jenny Fields, CFA

Mortgage payment at closing was
based on the 2022 taxes

Taxes paid in November 2023
were based on the seller’s
exemptions or value caps.

g Deadline to file for Homestead

Exemption was March 1, 2024

Communicate what your
proposed taxes are with your
mortgage company




PURCHASED IN 2025

2023 Trim Notice 2024 Trim Notice

- —

Market Value: $725,000

. Market Value: $725,000
Assessed Value: $443,210 Assessed Value: $725.000

Taxes: $6,657 | (Seller’s) (Taxes: $11,515) (Yours)




SAVE OUR
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N\P‘?\ SOH - $281,790

- $443,210
ASSESSED VALUES




i MARTIN-COUNTY
’ PROPERTY APPRAISER

8 Jenny Fields, CFA

The 2024 proposed taxes on your
Trim may be similar to what shows
in the prior year column

Any exemptions or value cap
shown is the buyers and will
come off in 2025

Exemption is March 1, 2025

Estimate your taxes now using
your sale price so you can plan for
the financial impact

g Deadline to file for Homestead




PURCHASED IN 2024

2024 Trim Notice 2025 Trim Notice

- —

Market Value: $725,000

. Market Value: $725,000
Assessed Value: $443,210 Assessed Value: $725.000

Taxes: $6,657 | (Seller’s) (Taxes: $11,515) (Yours)




HELPFUL TOOLS

www.pa.martin.fl.us
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New Homebuyer
Timeline Handout

Property Tax
Estimator

New Homebuyer
Timeline Video
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